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LOUISVILLE GAS 5S,
NEW ISSUE, ON SALE:

818,805.000 Offering at 91 1-2
and Interest to Yield 5.60

Per Cent.

Books -will be opened to-oay by a

syndicate composed of Harris. Forbes 4c

Co., the Guaranty Company E. H. Rollins& Sons, H. M. Bylleeby & Co., Inc.,
Blyth. Witter & Co. and HamUeton &

Co. of New York and the Ftderal So-
curuics i_.orporauon 01 lor a

now issue of $18,805,000 of thirty year
first and refunding mortgage .. per cent,
gold bonds, series A, of the Louisville ]
Gas and Electric Company.
The bonds will be offered at and

interest to yield about 5.60 per cent.
They are redeemable on any Interest
date until and including November 1.
1942, at 110 and interest, thereafter :
through November 1, 1947. a. 105 and
Interest, thereafter through November 1,
1951, at 102 and interest and on May 1,
1952, at 100 and interest.
The proceeds of this Issue will be used

to refund the company's present first
and refunding mortgage bonds and bond
secured notes and to provide for constructionexpenditures, wording capital
and other corporate pif^poses

Application will be made to list these
bonds on the New York Stock Exchange.
Net earnings of the company, which

with Its affiliations owns and operates
without competition electric light and
power and natural artificial gas systems
serving Louisville and several adjacent
communities, are more than two and \
half times tho mortgage bo->d interest
charges.
r

Average Bond Prices
Knturdny. November 4. 19^,

baliir- >>l Werli Year
day. <'Hb«. Axo. Ago.

in industrial*. *«.! « .:* n».on ns.nn
SForeixi ....100.73 + .33 190.60 99.35
H rub. fill. .. 89.20 ..27 90.S* 72..V,
in Bond* s.ues +.16 89.23 86.42

V- /

BOND NEWS AND NOTES.
A syndicate headed by A. C. Alljrn is

Co. of Chicago and Now York Is offering
a new issue of $6,000,000 of first mortgage6 v, per cent, sinking fend fwen'.y
year gold bonds of the Standard Textile
Product* Company at p«»r and accrued
Interest. The bonds are dated September1, 1922, and are due September,
1942. They are redeemable at the option
of the company. In whole or in part, on
any Interest date up to and Including
September, 1932, at 110 and Interest,
this premium decreasing at tha rate of 1
per cent, per year to maturityWEEK

S COTTON PRICES.
IVeek ended with Saturday. November 4. 1922.

Net
ITtfh. Ten*. Iatat. Ch*«

Peeember . ,.,27>.v> 5.1 *o 28.49 +1
,lan>.ary 'jr..2' 23.7,1 i3.!l +1.03
March 26.00 23.80 24.99 +1.22
May 24.80 23.52 24.70 + .91
July 24. .Vt 13.37 24.48 + .88
Spot, N. T 27. riO 24.30 :r,«l +1.10
Spot. N. O 24.30 23.02 94.80 +1.27,
dpot, liver900l.14.B7d. 14.340. 14.7.t'.d. + I2d

OFrFIt VIRGINIA BONDS.
R. M. Grant A Co. are offering $130,000city of Charlottesville, Va., 5 per

cent. Improvement bonds, due SeptemberI, 1962. optional In 1842. The bonds
are exempt from all Federal Income
taxes and are offered at 10$ if. and Interest,ylpldlng about 4.6." per cent.

New York and Hartford Insnrnnre
Stocks.

rnd. A.«k.!
»»'na asuan.v sod Purely . ."..".0 .747Aetna Life Insurance Co Bin ts.70'
Aetna Imuran.. 440 4.70|American Alliance. ...

American Surety... Hft 9t
Assurance Co of America 17.
Hanker* and Shippers l.-.o ton.
City of New York tpo aooiCommonwealth .I'm
Conllnanlal !tt)p,
Fidelity *nd Casualty 4tr. 424>
Fldellty-rhenU, now Mock P*4 p»4franklin P4
uirns Falls 47 70Hlobe and Rutirere 17tio
'.roat American 302 sou
tlanover *2 »s
Hartford Fire Insurance Co 40". 417
Hartford 8team Roller Ina. Co.... .14.". 877
Home 412 4 IS
.Merchants Klro Insurance 400 r,(»>
Merchants Fire Insurance pf 100 11Q
Metropolitan Casualty tto
.National Liberty 17.7 19.7
National Fire Inauranco Co IPO 707
National Surety Co 215 220
N«-w York Plate Class PO
Marsrn IP" IPS
North River .72 40
Northern loo
I aclfln 45 bo
pt.oenlt Insurance IViO f.20
Preferred Accident .700
-tandaid Flro Insurance Co TO SO
IjiU.weeant . I'd0'
Travelers II77 flpo
United :-"n'c 80 1 'jUnl'eil sta'es Casualty I7.> St»o|Vul> an 70 .. I
Jk Miotic/". I U CI

L

BONDS IN NEW YOR1
WEEK ENDED NO

192:*. 1321. 1920. 1
ales for week... $77,085,000 $94,498,000 $74.562,000 1,

lltgh l.ow- I'loa- Net , 1922 >

ilea.est oat. Ing. Ch'ge. High. I.ow. (
11 A.<larn« Express 4s l'.M8 .. *1 SO SO81 75
22 * la. Rnhhni. 8* I IMS 'f» 1. 08 (<S '1 J03'i 07K

VlahaniaMidJaadfie 19M. NN 90X *.m« , 1 ioo<, 9*c4
1 Alaska C.old cv 8s U 1926.. 8', H!$II 6
1 Allegheny A West 4s 1942 84'4 84X M'4 4-3X S4X 82 X

07 Amer AgCborn 7Xs 1941 103)4 103 1C3X +1 105'4 WX
3 Am Agr hem v 5s 1928.. 08 97 X 08 X 100 X 04)4
4 Amer Cotton Oil 5s 1931. f-8 87',' S7),' . V» 03'4 81

106 Am Smelt A Ku6 5sl947.. 04X f>2«4 93X . X 9ft SftX
170 Am Sugar Kell its 1037.. 103X 101'j 102X . X 104'4 07
61 Am Tel A Tel cv fts 1925. .117X 115 117 +2 119'4 108
!10 Am Tel A Tel Clt 6s 19411 08 97 97 )4 . X 100)» 91X
110 Am Tel A Tel elt 4s 1939 01 X 88 01«4 4-lX 93)4 8014
18 Am Tel AT cv 4 X> 1933.101X 110 101 >4.1'4 101)4 95*4
1 Am Tel A Tel cv 4s 1039, . S6 X 86r» 86.X .I 'A 92 80)4

38 Am Water WAK 5s 1934 84 S3 84 4" )4 88 70
14 Am Writing Pap 7-6s 1939. 85)# 83 84)4 4- X 89 80
50 Armour 4 4b 1930 00X 00 90X + X 02«4 86)4
15 Atch Top A 8 F cv 4s 1065. 81 X 81 '4 81)4 4- X 89), 70
124 Ateh Top A S F 4s 1005. 88)4 87)4 88X 4- X 95X 85
30 Atch Top i 81' adj 4s 1995 82 81 81 4- X 86)4 77)4
27 At T ASK ad) 4s 1905 ltd. 52X 81 83X 4-1X 80)4 78 X
10 At T A S FTr Sh L 4s 1958 85 X 85 >4 85X + 14 94 79)4
I At T A S F Cal 4)4s 1962.. 91X »1 X 91 X X WN 86)<

18 Atlan A Charlotte 5s 1911. 09 98 09 4" X 101 92X
5 Atlantic City 1st 4s 1951 85X 85',' 8514 85X 85X
5 Allan Coast Line 7s 1030 .103'4 103 W 103X .2X 108X 103X

27 Atlan Coast L4X" 1961. 88v,' 57)4 '8X . X 91'4 8-1)4
12 Atlan Coast Line 4s 1952.. 88.X 87)4 85)4 4- X 93»4 85)4
58 Atl Coast L L A N 4s 1953 81)4 80'4 81 87X 75X
28 Atlantic Fruit 7s 1934 37)4 ."3«4 37)4 4-1)4 50X 23X
26 At Fruit 7s34 Col Troth.. 38 36 36 X 38X 30X
109 Atlantic Refining 5s 1937.. 08)4 »7X 98X . H 190)4 97X

1 Baldwin Locomo 5s 1940.. 103X 103)4 103)4 4- X 103X 95X
17 4 Baltimore A Ohio tts 1923 .101 100 160X 4- X 192 94X
142 Baltimore A Ohio 5s 1995 86X 85 80X H 93 77
lit Bait A Ohio cv 4X« 1933.. 82)4 81 82 ),' 87X 74
189 Baltimore Ohio 4s 1948. .. 84 SIX 84 +1X 88X 7«X
L26 BaltimoreA Oh 3 Xs 1935 96)4 94',' 94X 96 88)4
63 BAOPLK A W V 4s 1941 80'4 78X 80 85 72)4
37 B A O PitJAMD 3X8 25 9314 93 93X . ii 94X 87
2ft Bait A Ohio 8 W 3Xs 1925 921, 91X 52X 95)4 8S»4
14 Bait A Ohio T A C As 1959. 68)4 67X 68X . -X 73 62 X
48 Burnrdall Corp 8s A 1931.105X 105 106)4 4" X 107*4 102X
2 Barnstlall Corp 8s B 1931.. 105)4 105)4 105X . X 107X 102
1 Beech Creek 4s 1936 91 X 91 X 91 X . X 91X 88

84 Bel Telepb of l'a 7s 1945.. 108X 108 103 109 107X1
107 Bethlehem Steel 6s 194.8. . 99)« 99)4 99X 101 97
66 Bethleh Steel 1st 5s 1920.. 99)4 99 99 X 100X 92X
26 Eethleb Steel ref 6s 1942.. 16 94'4 96X . X 98X 90
27 Bethlehem Steel .6s 1930. , 3X '.2 93 . X 94X 86
3 Braden Copper 6s 1931. 98 98 98 . 1 100)4 93)4

80 Brier Hill 815 Xs 1942 ret. lt)(> 100 100 10099)4
9 BroadwayA7thAv5sl943.. 73X 73 73 4-1 78X 50
2 BwyA 7th Av 5s 1943ctfs. 70)4 70X 70)4 .7)4 78 64
4 Brooklyn City 1st 5s 1941. 91 91 OL91 75
24 Bklyn Edison 5s A 1949.. 93)* 95 ©5Xf +11$ 1001$ 89
5 Bklyn Edison lis B 1930.. 102}$ 101)$ 1031$ . 3$ 105 100
16 BklynEdison 7sC 1930.. .107 106 107 +1 107)$ 102
2 b Bklyn Edison 7s 11 UNO .1081$ 107)$ l<J8*f + 1*$ 109)f 1061$
9« Bklyn Rap Trans 7s 1921. 04 I'll,' 08)f + If 98 54
86 Bklyn Rap Tr 7s 1921 rtfs. 92)$ 8 i 91 )$ + 1$ 95 57)$
68 Bklyn RT 7s 1921 ctfestd. 881* 87'f 8Sl$ .3 92)$ 54
8 Bklyn Rap Trans 5s 1945. <1314 81 V$ 61H . )f 67)$ 31
12 Bklyn Rap Tr 5s 1945 etfs. 611$ 61H 01 W + '$ 63 26'$
3 Bkly n Kap Trans 4s 2002 61 *-4 61*4 01 )f 04*$ 351$

it Brooklyn Union El 5s 1950 55'f NK 65 . )$ 90X 75
13 Bklyn Union Gas 7s 1932. .116)$ 113 1161$ +2 119*$ 110
12 I kion Un Gas 6s A 1917.. 104 )$ 1(M 104 <4 + H 104 1s 103
13 Bklyn Union lias .Is 1945. 97 U5*f 6 . h 99J, 87)$
5 Buff Roch A Pitts 5s 1937 .101 101 101 + *$ 103 98 !f

31 BuffRchAPItts4)$sl937. 93 )f 92 )$ 02 ff .1 96 VJ 87 )$
10 Bur Cedar R 4c N 5s 1934.100 99 100 + T» 100)$ 06
24 Bush Terminal 5s 1955 88 87)$ 87'$ + '« 93If 82.Vf
8 Bmh Term BldnK 5s 1960. 93 1$ '.0 VOX .3)f 96 861$
5 Bush Terminal 4s 1952 88 88 88 +2H 88 77>4
2 California lias A K 5sl937 96 >4 96J< 96J* . 1$ 981$ 902

19 Can Gen Electric Os 1942. .102 )$ 103)$ 101X + H 105)$ 101
75 Can Northern 7s 19-10 113 111)$ 112*$ )$ 1X5 108»f
64 Can Northern 6)$s 1946. . 112«$ 199^ 112)$ +2)f 114H 107)$
305 Can Pacific 4s perpetual. 81 791$ 80)f 4" *f 85 77
15 Canada Southern 5s 1902 991$ 981$ 991$ + h 102 03
7 Car Clinch 4t Ohio 6s 1938. 91tf 91H 91 5$ + J$ 94 83
2 Central Dlst Tel 5s 1943. .100 99 *» 99*$ + »f 100If 97>$
5 Central Foundry 6s 1931.. 89if 89 89 . if 89,'$ 76

38 Central ofGa«s 1929 100*$ 99«f 100 1011$ 93)$
60 Central ofGa eon 5s 1945 97*$ 96 "f 97»f + Jf 101 851$
42 Central Leather 5s 1025.. 18If 98)$ OS1*' . 1$ 99'$ 931$
10 Cent New Kneland 4s 1961 00'f 60** 60 if .2'f 681* 51 If
L59 Central Pacific 1st 4s 1949. 87)$ 87 87*$ + »$ 91)$ 81 If
2 Central Pac 3 '$s 1929 93)$ 1.3 93)* +1.1$ 9:1 86
16 < en I'acSbort I.lne4s 1954 84 83 84 +3 86'{ 76»$
173 CetTo de Pasco C 8s 1931.122 7$ 117*$ 122'$ +3*$ 1291$ 1101$
12 < tiesa A Ohlo5s 1939. 10U$ 100 191'$ + l»$ 1031$ 9#Vf
5 Cheea & Ohio ref 5s 1929.. 94'$ 94'$ 9)6* 9891

318 Chesa A Ohio cv 5s 1916 . 961$ 95If 161$ . *$ 100 84*$
1.56 Chesa A Ohio cv 4 !$s 1930 88*f 88 88*f + )f 93 821$
97 Chesa A Oh (ten 4 l$s 1992. 861$ 85)$ ! 01* +1 91 82)$
183 Chlcajro A Alton 31$s 19.50 31 10 31 . H 52 30
70 Chi A Alton ref 3s 1949 .. 54 53)$ 53 07501$
176 Chi Bur A Qy 5s 1971 100)$ 100 10«1>$ . »$ 102 + 96*$
30 C'hl BurA Qy (ten 4s 1958 881$ 87*$ 881$ 921$ 86)$
33 Chi Bur A Qy 111 4s 1919 90 88)$ 00 +IV$ 93 871$
13 Chi Bur A Qy III 3!$s 1949 811$ 80'f 81 H + .'$ 85 771$
i s m « E.asi hi con »s ivos. iu< « , iui , » iuim -r iiu 100

200 Chi ft East 111 5s 1951 82V 81 V 62V . H 80?< 08
8 Chi ft Eric 1st 5s 1982 »s«< 06V 97V . V 99 86V

122 Chi Great Western 4* 1959 50V .',0 50 . V 04 45V
8 Chllnd&CouirrnOslOOO. 98V 98 08V V 102V 98
8 Chilndft Lou refOs 1947.107 V 107V 107V .1 109 101
5 Cli lull & Southern 4s 1950 84 V 84 V 84V . V 85V 78
20 Chi Mil ft PuirCt 8 4s 1049. 70V 09V 70 . V 77 V 03V
195 Chi Mil ftStPcv 5*2014. 75 V 75 75V +1V SO' 03
10 Chi M ft St P Ken 4 V» 89. 84 83 V 83V .1 90V 79

207 Chi M ft 8t P cv 4 V* 1933 70V 67V 70 .1 77 V 00
250 ChiM ft 8t V rer 4 Vs 2011 65V 03 05V . H <-»V 04V
27 Chi Mil ft St P deb 4s 1934 04 V 00V <3 +2', 09 54
IS Chi Milft St Pifeu 4s 1989 71V 72V 74 V + V 80 71V

143 Chi M 4c St P (Cold 4s 1925. S.IV 82V 83V +lli 87 69 <J
32 Chit NW 7s 1930 108V 108 108V +1V HOV 105
15 Chlft N W6 V* 193C 110',' 110V HOV .IV 113V 100
11 Chi ft N W ten 5* 87 atd. . 104V 104 1C4 .1 110 99V
6 Chi ft N W Ken 4s 1P87. . 86V *«V 84V .1 Pi 91 82V
10 Chi ft N Wffen 4s 1987 r*. 89V 80V 80 V 80 V 80V
12 Chi ft .V W-en 3V1087. 76V 74V 76V +1 79V 72
10 Chi ft N W 3V* 1987 re*.. 73 V 73V 73 V 73 V 73V
75 Chicago Hallways 5s 1927. 79V 78 V 79V +1 85 07
51 Chi Rock Isldftl'4s 1938. 83 82 S3 +1 87 79
1 Chi Rock I ft P 4* 1088 ro* 79V 79' J 79 V .«V »4.V 78

407 Chi Hock I ft 1* ref 4s 1934. 84 83 V S3»( + V 87V 76V
2 ChlStPMftOOs 1930.. .106V 108V 106V .2V 109 101V
3 Chi T Haute ft H E 5s 1900 82V 82 V 82 V . V 88 7.?V
20 Chi Union StartV '963 ,112V 1117, 112V 117V HI'i
44 Chi Union Station .5s 1903. 100 V "99'J 100 V + V 101 V 99'i
27 Chi Union Sta 4 Vs 1903.. 9iv 90 90V .IV 94 87 V
7 Chi* West Ind 7Vs 1935 102V 102V 103 V + V 102V 90 V

4 V Chlft West. Ind 4s 1952 75V 74 75V + V 79 08V
709 Chile Copper 7s 1923 Ill 105 111 +4 111 99
692 Chile Copper Oh 1932 ... !6V "3 96 V +4V 97 84
82 Cin lifts ft Klec 5 Vs I9'll. 119v 96V 99V +IV 101 92V
5 Cln Sand ft Clev 5s 1928. . 98V 98V 98V + '1 99 94

94 CO C ft St l.lkA 11029. . . 101 V lOOJg 101'*' . V 103V 95
2 CCCft St 1,4'Ss 1931 . PtV 91V 91V 92V 84V
I CCCftstLren 4s 1993. 79V 79V 79V + V 85 70
1 CCCftStl.WWVal 4« 1940 81 81 81 .4 V 85 V 81
5 ( lev Lor ft Wheel As 1933 98 V 98V 98?( . v 99V 92

25 Cleveland Hh L 4 Ve 1901 97 05 V 97 4- V 99 90
ON Clevel'n Term S.4a 1*72.104 103.4 tON + H 100 lOOIf
34 Coal River 4m 1043 84 J* 84 844 .3 87 4 794
.'81 < 'nlorado Fuel A I Aa 1943. 92 03 92 . 4 02 4 82
19 CohlldMlrWIltlM... 79 784 79 824 714
48 Col A South r* 4 4* 1985.. 864 871«' 88 . .4 02 834
8 Col A Ro'ithorn 4* 1929. 024 02«i 12T< . 4 04 00
IN CoICia*A KIf*."* 1927. <'64 1)54 90 07 864
39 I'olPa* A Kl .V* 1027atpd. 16 014 M?< + H 07 884
1 Col * Hooking Val 4* 1948 83 4 8.34 834 .Iff 854' 834

21 Col A Ninth Ave V. 1993.. 20 20 20 .3 28 174
4 Commorrtal fable 4a 2397. 73 74 7478 72

05 Commonwealth I'wr 6* 47. 60,4 804 f'O . 4 93 8:>4
2 Co A* Baraicua 7 4* 1037. 99 4 98 »j 084 + 4 101,4 0*4
8 CoinpatTab Rc* tt8 19-11.. 974 06 96 + 4 100 89

81 fonaol Coal of Md 5* 19">0 904 894 894 + 4 924 8(1
81 con nmoiN Pwf 5* 1952 wt 921 j 92 <124 92 4 02
28 Crown Crk A Seal 0* 1M2. 13 <83 4 144 .I 97 93 4
23 Cuban Am Sugar 84 1931.. 1974 107 4 1074 108 101 4
23 Cuba Cane 8 oonv "a 1030. 8B4 ' 44 85 4 + 4 91 00
32 Cuba C Nov 7* 30*1(184. 894 87 89 4 + 4 95 544
12 CubnRR 7 4*A liKMctr 1074 106 106 .14 1074 100
51 Cuba Railroad 3* 1932. srt", 84 4 *8 4 .14 H84 77
19 Cumberland TAT 8a 1937. 934 92 924 + *4 96 884
3 Delft lindane 7* 19.30 I09'< 109 1094 1134 107

.19 IM A Hudson 34* 1037 MM 4 1004 1014 + 4 1034 994
50 IMA Hudson Cv 3* 1935.. 99 974 984. 4 103 89 4
43 Del A Hudson rof 4a 1911 884 874 "~4 . 4 934 854
1 Do! !!!vor Hridlto la 19.36. 01 4 914 91 Vj 914 01 4
4 Denver City Pas 8111923. 88 88 88 .24 914 83

27 Pen A Rio Orande .3* 1028 S3 4 824 83 . 4
'

85 74
40 Don A Kio Orande 4a 1911 76 4 76 70 4 . 4 81 4 73

200 I>*0 A Rio Ur rof 5s 1955.. 51 4 49.4 504 .I 52 4 3 3
60 Dpry D (1 7* I1M2. KM 90', 994 1014 994

1 Dei MA8' Dodtte 4a 1935. 534 58,4 531 i -f- 4 62 36
9 PmuitcttyoMa* IM8 . too too 100 101 93
so Detr .lt Kdlsnn 6a 1910 102', 101 1924 + 4 1064 994
24 Detroit Kdlwn 5a 103.3 98"; 96 98', + 4 1014 91
22 Detroit Edison 8a 1910 97 964 "7 9.84 *9
23 Detroit Itlv Tun 44* 1001 BO'i 88'i 904 + 1>< 024 83
On Ilfltrolt. I'nltnl 4 4* 1032.. 86J® 864 *6 4 *54 634
22 Diaiml Mstch 7 4* IBM. .107 10«w 107 4- 4 1104 108«4

DMOlmSonwM « 1927.. M M 68 + t M M
13 Dotlnor Mtnnl 7* 1042 ... I<34 0.14 B.14 . If MS 01 If
.1 Dullltb ft Ir tlnvnfo 1017.10OW 1004 H'04 +24 1034 **

243 Iiu Pom <le Ne 7 4« 1031. los4 108 4 losf 4- 4 1084 10.1
13 OuqilMWi 1J»4 7 4* 1930b. 107 If 108«4' 107 . < 1034 103
75 Duqoaine UKbt 0*1940. .1034 1034 103'f . 4 100 100

303 K Cub* 3o«sr 7'{ 1387 .100 064 B«4 .2«f 100 4 0S4
3 K Ton V h Oh con 64 1004. O84 084 OS4 4- 4 WI4 99
6 E Tnn V ft Os dlv 6* 1010. 034 034 BH4 .1«< 1004 05
7 KlfflnJolhlt* Eft* 1941. .100 004 100 . 4 101 06

337 KmllMA P74» 1937 ctf* «5»f 04 04 4 HH OS4 02
5 Kq Cl»* f.VV 6s 1033 00 00 00 +1 06 03

.10 KrOl 7»p*ton<lecl 10.10 1044 1014 IO14 . 4 108'* 1004
80 Kiin 00n 4a 1000. 014 01 i.2 .14 71 64 4
82 Krkicv 4* A 1063 .",0 16 4 4'i'J 56 344

t 4 Krton 4* II 1001 40Vi 45 10 6.. 12j
210 ErHlry 4* 11 1003 61 18', 50', '4 5'1 14 4
1M l-flni-'ii 1- ISM6 53 48'', 04 IV MS 40 1,1
20 Jercey «s 1036 00 04 00 +14 084 79
13 Ktos Uubbsr S* 1041.^..,. .1MW 1044 1044 1034 100 ^
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K STOCK EXCHANGE
VEMBER 4, 1922.

1922. 1921. 1920.
Jan. 1 to date. 53.631.822,000 52.870.631.000 53.044.510,000

High- Low- Cloa- Net ,.1922
lairs. * eat. est. Ing. Ch'ge. High. Low.

1 Fig On St Pen con 3s 1043. 914, 01 >i «l?» Oils 82'j
16 Fla East Coast 4 H's 1959.. '.XI 87?i Hi .1 01 u, 80X
3 Ft Worth & Rio U 4* 1925. 80 "4 84 88«« +814 88 »4 78

133 Frumerlcan 714s 1942 . IX) 80 89 v.; . 102'4 80
14 Francisco Sugar "lis 1942.102 101 *1' 103 . >4 104 00

10 n n & 8 A M & F 1st 5*31 98V4 981| 9S14 98J£ 894,
24 li II &SAM&P2d5s3S. 97H 95'4' 97« 4-2 «4 97 », 92
6 Hal Houston ii H 6s 1933. 88>j 88'» 86H + 14 90 83

117 General Klectric 0« 1940. 106 4a 105 105 . !< 109 103
12 General Electric 5s 1952 101 99 101 . 14 103 95
7 General Klectric 3 tjs 1942 80H 80 >i 80! J + 1?4 82 JHj

28 GenKefrartor8s 1952ctfs. oh7, 97 98 *» . M 100 97
6 <lenes&ee River fts 1957. . 92)4 91 14 93! j + tj 97^ 791^
3 G«Jt Alabama con 5s 1945 82 82 82 .3 86 71

106 Goodrich 6 *4* 1947 ctfs.. 10154 100*4 101 . *j 104 97 V,
13« GoodyrTireA R Ss 1931.. 09 08 98*4 + *4 103*4 07 *i
-'03 GoodyrTlre&li 8s 1941.. .116*4 1I6W l'5.*i . H 117 11014
2 Oranby Con MlnHs 1935.. Ofl 9t 00 +134 102 88
1 Granby Mln Ok ser A 1928. 92 92 92 9-18a 14

25 Grand Trunk 7s 1940 113 11014 111*4 + '4 115 10754
87 Grand Trunk 6s 1936 10354 102 10334 . 14 106!, 100
21 Gray A Davis 7s 1932 98 97 98 10007
2 Great Falls Pwr 5a 1940 98'4 98K 08',' .1*4 100 9414

301 Great Northern 7s 1930.. Ill 14 HU>i 1HJ4 + '« 11314 10654
270 Great North 5' .js 1952.... 101*4 100 10154 + '4 10514 00
17 Great Northern 4 *4s 1961. 90'4' 89', 90 + 96 87«4
30 Green Bay A West deb B.. 13 1214 12'4 . 54 17*4 8I4
11 Gulf A Ship Island 5s 1952 8634 85 86*4 +214 8614 72

3 Havana Electric 5s 1952 . 91*4 01 Ji 91«» + )4 92*4 71
6 Hav El U Lt A P 5s 1954 . 84 83'4 83 .I 87 79
88 HersbeyChocoiate 6s 1942 9814 0314 08*4 98*4 0814
13 Hockln* Valley 414s 1999. 85K 8514 8514 . 14 90 8114
14 Hoffman Machine 8s 1932.104*4 104 104 *4 103 9914
94 Holland-America 6a 1947.. S9 85*4 8614 .3>4 93 8514
09 Hudson A Man ref 5s 1957 83*4 82*4 83*4 8814 75
157 Hudson A Man adj 5s 1957 61 5914 01 +1 69 4714
121 Humble Oil R 514 s 1932. 08*4 07*4 «8J4 . 14 10014 9714

I Illinois Central 61is 1936.108>4 108*4 108*4 .1'4 113 100
111 Illinois Central 514* 1034.10114 IOOH 1C0 V4 + 14 10314 9654
17 Illinois Central 4s 1952. . . 85*4 8514 8614 +1 87 80
41 Illinois Central 4s 1933. . 81*4 8014 8114 + H 84*4 77
47 Illinois Central ref 4s 1955. 8614 801j 8614 . }4 91J-J 8114

1 III Cen Cairo Bdge 4s 1950 86 fid 86 .1 93 8314
28 llKYn O StLANO 5s I960 97*4 961i 97'J + 1*4 100 90
2 111 Cen West Lines 4s 1951 8314 8314 8 14 .11, 8614 82

50 Illinois Stoel 414* 1040.. 92 9114 02 + *4 93 Ji 86*4
2 Indiana III & Iowa 4s 1950 8414 8414 84*4 .*'4 89 84*,

43 IndianaHteel 1st5s 1952 .10014 100 ioo'4 + 14 102*4 9614
10 Indiana Union 5s 1905.... 96 96 90 .3 9954 93*4

613 Inter Hap Tran 1932 7s wi. 9854 97}4 97*4 '4 98J4 9314
253 Inter Rapid Tr 0* 1932 wl. 80*4 771, 7914 . 14 83 *4 7614
1157 Inter ltapidT ref 3s 1966.. "834 "554 "6 .154 78*4 54
410 Int Rap T 5s Bunkersctfs. 78*4 76 76 .154 "814 "014
40 Interboro-Met 4 34s 1159.. 13 1214 13 + 54 21 9*4
62 Inter-Met 4*4S 1959ctfs.. 1314 12 1314 + *4 18*4 754
230 In-Met414* 1959ctfsstd. . 1314 1214 1254 . 54 1014 1114
26 InterAw CbemSs 1032. . 79 7814 78 *4 . *4 82>4 7214
3 Internat Cement 8s 1926. .108 108 108 +1K 114 102

168 Int & Gt Nor adj 0« 1952 wi 53 5214 52*4 + *4 5514 51
5 IntiOt Nor 5s 1925ctfs. 67*4 «7 67*4 6903

223 InterMerMarine0s 1941. 91*4 89*4 9014 .14 99*4 89
2 Internat Paper Ss A 1917.. 8814 88*4 88*4 . *4 9014 83*4

188 Internat Paper 5s B 1917.. 88 87 87*4 . 90J4 83
19 Invincible Oil 8s 1931 110 110 110 110 84*4
4 Iowa Central 5s 1938 80 79 54 7954 . 34 85 69
7 Iowa Central 4s 1951 40 38 3934 . 54 60 3214

135 Jursrens A U M W 6s 47 ret 77J4 76 7654 . Hi 91 76

7 Kanaw & Mich 2d 5s 1927. 96*4 96*4 96*4 9914 01
10 KC Ft ScottAM Oh 1928.103 *4 103 *4 103*4 104 100
SJ vcn.a«inM,tiaM « > s- 70 SO'-J . 14 84'4 7254
.">8 Kan City Southern 5s 1950 9- 91 ft V* . 4 94 4 S-1
42 Kansas City South 3« 1950 694 694 70 + 4 72 63
22 Kansas City Term 4s 1960. 83M 824 824 H 86 784
15 Kayser A Co 7s 1942 1064 106 106 .4 107 101
28 Kelly-SpringTire8s 1931.108 1074 107J4 109 4 101 4
15 h'eok & r> Moines 5s 1923. 92»< 92 92 J* . Jf 944 72
10 KingsCoKlov4s 1949std. 74 74 74 .54 80 64
33 Kinney UK 74s 1936 101 100 101 +1.4 994 964
7 Lackawanna Steel 5s 1923.100 99;< 994 1004 93

84 Lackawanna Steel 5s 1950. 924 90 91,4 94 4 82
14 Laclede Gas Light 5s 1931. 934 914 934 +14 954 844
2 Lake Erie A W 1st 5a 1937. 95 ,4 954 954 + .4 99 85
19 Lake Shore A M S 4s 192S. 94 4 93.4 944 + 4 96 894
41 Lake Shore & M S4s 1931. 924 92 924 + 4 96 4 8S4
13 Lake Shi M So 3,4s 1997 79 77,4 79 +2 814 754
72 I.ebigh Valley 6s 1928 .104 4 1024 103 . 4 100 100 4
4 Lehigh Val roil 4 4s 2003.. 00 4 90 9090 85

21 Lehigh Valley con 4s 2003 81 794 81 .1 * 85 774
6 Lexington A Hast 5s 1905. 994 "94 4 + 4 100 93
2 Liggett A Myers 7s 1944 .118 1174 1174 . 4 120 1114
18 Ligget t A Myers 5s 1951 99 97 984 +14 1004 91 4
7 l ong Island deb 5s 1937.. 84 4 St 4 84 4 . 4 87 4 734
9 long Island ref 4s 1949 .. 804 804 804 + 4 84 4 72
12 Long Tsl unified 4e 1949 . 81 804 804 .14 824 734
8 lorilard 5s 1951 98 97 Ig 98 + 4 1004 92 4

17 Louisiana A V W 5s 1935.. 70 74 4 75 4* . 4 78 72 4
2 LouisvilleA Nash 7s 1930.108,4 1084 1084 + 4 110 1064

123 Louis A Naah 5 4*2003.. .1034 1024 103 4 1074 101
3 Loulsv A Nashclt 5« 1931.101 4 1014 1014 +14 1014 954
1 Louis A X 1st gold 5s 1937.101 4 1014 1014 .5 107 4 984

47 LoulsvtlloANash 4s 1940 90 89 9091 87 tj
13 LAN A KnoxACin 4s 1955 86 85 4 86 88804
2 LAX L Cln A Lx 4 4s 1931 064 964 96.4 .14 984 93 4
6 Louis A Nash St 1.3s 1980 62 61 61 . 4 67 58
7 LAN Sou Monon 4s 1952.. 824 814 824 .1 864 74
C8 Magma Copper 7s 1932... 1144 1114 1144 +14 1224 111H
108 Manatl 8ug 74s 1912ctfs. 98 964 97 1004 904
23 Manhattan 4s 1990 684 674 68 + 4 724 671,
7 Man S West Col 8s 1931. . 97 4 964 974 + 4 99 901,'
1 Manlto AN W34s 1941. 804 864 804 80,4 804

17 Market Street By 6s 1921. 93 4 924 934 4 974 90.4
30 Market Street Ry 511921. 90',' 90 90 14 + M 92 81
C4 Marlaod Oil 8k 1031 103'4 101 101 ?4 .2?£ 100 01 14
7 Marl Oil 8s 1931 with war. 11314 111 W 11.1 .1 120 96

129 Marlnd Oil 7Ss 19.11 ct.fs. 100 103H lo8!j + 120!*' 97'4
0 Met Edison 1st 6s 19.12 . 991* 90 99 . '* 90'* 991*

48 Me* Petro of Del 8s 19.11. 1071,' 106'* 107 108'4 99
17 Michigan Cmdeb 4g 1929. 91W 91 91 '4 + i 91 88 4
69 Michigan State Tel 5s 1924 99 >4 99»( Wit,' + ?4 102'*' 94?*"
98 MldvaleStoolAOr.w 1930 90 8814 89 ! *' 92'83
11 Mil Kloc H A 1.5s 1951 93 92 92 .1H 94 4 851*'
37 Mil Klee It A 1, 5s 11 19(11.. 92 91 < 01?*' . >* 921* 91"*
12 Milwaukee Uas Lt 4s 1927 91 02 93 . H 94 ?4 87 14
3 Mil A Nor con 4 '4, 19.11.. 90 Jf 90 > 4 90H .2*4 94 >4 90
2 Mil Spar A NW 4s 1917. . .8814 88*4 88'4 J4 97 8514
6 Minn A St LeoaS* 1934.. 79 >4 79 79 .4 83 69*4
5 Minn A Stlxuils ref 5k 1912 40l4 40 4950 30

47 Minn A St Louis 4* 1919. . 4014 3»V, 40'1 494* 3114
21 MStP ASSMOljs 19.11.103J4 100?,' 103J4 4- >4 107 10014
1 M 8t PA8SM con 5s 193S. 90 19 99 +1 102 90'*'

70 MlunStI,AHSM4s 19« 88H 8614 8814 + 1J4 8114 88?*'
3 MSt('SSMA.MI4s2fl . 979714 97(5 97'4 94*4

185 Mo Ivan AT 5s A 1993 w I. 84'* 83 841*' + '*" 89 70
40 Mo Kan AT 4s B 1912 w I. 70 0914 70 75 6314
100 Mo Kail AT Cut! 1932* 1. 97 90 9014 + '* 9814 89
978 M K A Ta<lJ 5s 1907 wl . 02'*' 00V*' 02'4 4- >*' 00 43!4
60 Mo Kan A Texas 4s 199 ).. 82 ", 8114 8214 + 1", 84'* 73>4
2 Mo K A T 2<1 4s 1990 fitfs. 71 71 72 .1'*' 7.1 '*' 4814
r. Mo Kan A Tex ref 4s 2011. IK) 90 00 +1'*' 88!* 73

54 Mo K A Tex notes ext etf*. 79 72 79 +7 79 0514
1 Mo I' 3<1 7s ext. at. 4r/r 193s 83 8-1 83 .2J4 8514 76!4

203 Missouri Pacific Gs 1919. .100 99'4 100 IO.'l>4 IK)
20 Missouri Pacific5s 192? . 98 97 14 98 + 98>4 01
1. Missouri I'H. ifl.' 5* 19.15... 90 81 89 '4 9314 81 '4

329 MUaourl 1'aOiflc In 1975.. 65 63? 4 04"* +l'i 09'4 59?,
10 Mobile A Oh St l..5s 1927. 95"*' 95 95 . "»' 9014 87*4

I Mohawk A Mulf.ne 4s 1991 MAM 85 U 85 W 4- 3 85 14 82 U
6 Montana Central 6s 1937 114 113"* 113% . % 114', 99%
M Montana I'nwur 5s 1943... 97% 90% M'-i .I 99% 93
14 Mont ro.il Tram 5s 1911... M 83% 89 I"; M-I

201 Morris A Co 4 %* 109*.... oo no 90 + % 91% 78

104 Nassau Rtoetffo4a 1951.. . A1% 02% 03% 4- % 05% 57
20 National Tube 5s 1952. .100% 100 100% -f % 102% 94%

ir.7 NmRa«T*Toi.-rti9.vj M or% 98% + M MO Mr
21 NewOrA North 4 %s 1952 82% 82 82% . % 80% 73!%

1 Now Orl Terminal 4s 1953. 70% 75% 73% + % 82 70%
10 New(lrlTxAMe*6s 1025 100%' 100% 100%' 4- % 101% 05%
93 New OrlT* A Mo* 5a 1933 7778% 77% + % 80% 02%
3 N Y Air Hrake Os 1928. ...100% 100 100 4- % 102% (17

531 NYCentralo« 1095 106% 104% loo . % ios% 98
909 N Y Central rof 5a 2013... 97% 90% 97% 4- % 100 94%

1 N"V Cent, pef ">s 2013 rofc.. 96% 06% 96% 90'.; 90%
123 N Y Control 4 %s 2013 87% 86% 87% 4- % 92 86%
218 N Y Control eon 4s 1993 . 83 % 81% 83% +1% 86% 75%

6 N Y Central 4s 1912 90 90 00 4- % 92 % 83
35 NY Central 3 %s 1997. 77% 76% 77% +1 83% 74
4 N Y Central 3%a 1997 re* 74% 7 4% 74% % 78 74 %
7 NY* Con Lake 8 3 %a 1993. 75 73% 75 4- % 79%' 09%
9 N YCen MirhC3%s 1993 78 76% 78 +1% 80 % 71%

11 N YCh A 3t Ldeh 4s 1931 89% 87% 88 . % 90% 80
14 N Y Connmt Hy 4%s 1963 89 % 88% 83% 4- % 94 81%

New York Dork 4s 1951. 80%' 80% S0% .2% 82% 75%
80 N Y K<llsnnO%s 1911 .110% 108% 110 4-1 112% 105%
7 NYOas K L If A I*5s 1918 99% 98% 98% . %' 1(81% 02%

10 NYOmKI IIA P4s 1919 82% 82 8-2 .1 85 % 70
2 NY A Jersey .Vt 1932 97% 97% 97% % loo 92
4 N Y l.ark A West 5s 1923 100 % 99?; 99% . *1 100%' 98%
2 NY Lack A Wast 4a 1923.. 100 99 % 99% % loo 97

87 N Y NH A HartlH 1914.. 80 78 80 85 % 50%
1 NY' NM A llart ts 1956 . 53 53 63 .3 00 41%
3 NY N H A Hart. 5»%s 1947 50 50 60 .3 54 42%
7 NY NH A H rv3%* I960 51 M 51 4-1 63% 37%

15 NYNHAHH A l»rt 4s 1954 82% 80% 8'.!%' +2 82% 75
2 N Y O A W sen 4s 1955 m. 71 % 71% 71% +5 71% 66%
7 NY On A W Ken 4s 1955.. 72 71'*' 71% +1% 72 65%

£1 ni t fvanwAyN Hnj in , i»«j n n ~r ;a in

II NY Tlwy* a<lj ft* I042 nt,f*.. (1 V( 8 0M ft
1 N Y Hallways rof 4* 1042.. 3ftH 34t< 3ftl< .3»< 44'f 2ft|J

2H NT Kwy*rof 4* I043flf.f* 3ft 34 3ft -f ?4 44 24
0 N V State Uwy*4 Vj* IMS 70tJ 7014 70l{ . X 7»'< HI t*

11 N Y Hu*<| At W ifon ,4* 1-440 ftl Vf ft! |» flt X -VI IS VJ
ft X Y Susq h W ref ft* 1 4KI7. 0714 6ft 6ft .2 73 ftft

187 N Y Telephone rnf «* 1041.104 X 104 104VJ I07;» 100«4
40 XYTelephono<lei> 0* 40.. 105 104 '4 104*4 loo >4 102

104 NY Telephone 4' {* 10:10 01 *}la 04»4 . fi 07 <( 88 *4
ft.'t N Y West & Ho* 4 4-js 1040 53 ftl .">2 j ftOlj 3.1
2 Nla* Fall* Power fl« 1032 ,I0S«4 104 10 ft 1()H<; 100V<
7 Nla* Falls Power .ft* 1032 .101 90X 10014 +8»< 10144 01
1 Nlau 1/ A Out Pwr ft* 10.54 OOX OOtj OO'J + l"4 oOu; 03
7 Norfolk Southern ft* 1WU 67 00'4 00'4 71 ftO
1 Norfolk A Mouth ." « 1011 01'4 01'4 01'4 .3>4 Oft 70'4

0.1 Norfolk A. W«ti:vO*34» .120 II71, 110124«4 101*4
2 Norfolk A West i|wn 0* 31 100'* 100'» IOO , , |0-t , |()|

oil Norfolk A Wmt 1* lir»o so s7', so w; j*.-,

. 4mUbm4 OB JP«C« MixtCMKt . t
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CHILE
Chile has had an ex

credit record since its (
ternal loan issued in 1
over 100 years afo. T
no record of defaults o

in interest payments
this period.
Ten representative

were quoted in Lond
October 20, 1922, at
yielding an average of

Chile is the largest
producing country i
world and the second
producer of copper.

In the diversity of
veloped mineral and a

tural resources, Chil«
pares very favorably wi
leading nations of the

The national wen

more than 12 times th
national debt of $257,
(August 31, 1922), a p<
ita debt of $64.43.
State-owned proper!

valued at $355,000, (
over l ,1j times entire ni

debt.
Foreign trade in 19

$301,145,000 or $75 p<
ita, compared with J
the United States i
same year.

The tnformat
other sources
in terms of t

HALT IN LIQUIDATION
GIVES BONDS A LIFT )

Recent Reclines Have lfad a

Healthy Influence on Market,Say Bankers.

The demand for bonds, new or old. J
was not particularly keen last week, but

a halt in the heavy liquidation that had

been a depressing influence for several

weeks enabled prices to recover slightly.
Toward the end of the week a distinct

improvement In the bond business was

noticed and on Friday dealers reported
that their shelves were rapdtly being
cleared. Municipal bonds especially were

said to be moving fast.
Recent declines In bond prices had a

healthy influence on the market, as high
grade Investment Issues had reached a

point, bankers say, out of line with the

money market, with the result that Investorswere not satisfied with the low

yield obtainable and stagnation threatened.The return to a more generous

yield basis has again stimulated a vigorousinvestment demand. That Investors

are not Inclined to climb for bonds was

shown by the rather slow dlstrlbuti >n of
the f35,000,000 Issue of Gulf Oil Corporationgold debentures, offered on a 5.30
per cent, basis.
Other Industrial offerings of the we"k

that were sold at prices offering yields
ranging from 0.45 to 7.20 per cent, were
more rjulckly sold. The total of new
aocurltles marketed last week was close
to $73,000,000. A sizable Increase r>« cr
that total Is likely this week, as to-day
eloso to $50,000,000 new bond* aro tn
sight. To investors will be offered today$18,000,000 twenty year external 7
per cent, bonds of the Republic of Chile
and $18,805,000 Louisville Gas and ElectricCompany flrst and refunding mortgagethirty year B per cent, gold bonds.

Greater activity in the bond market
Is expected from now tin. and unless
corporations attempt to force the marketIt Is believed they will And little
dllheulty In exchanging their high eou-

pen bonds for those carrying lower tnIterest rates. Bankers express surprise
at some assertions regarding Ihe dlffl-
ouiiy or maiKninn iorcifn wmun ii*tc.

They say that there la. and always will
be. a good market for obligations of
nations whose credit ranks high. It Is
stated further that th«\se nations will
not be compelled to float their loans at.
8 per cent., nor even 7 per cent., for a

much longer period.
In addition to loans of first class nationsmany weaker countries will have

to he helped with American capital,
bankers assert. Jn the next six months
or so loans to Austria and Germany arc
not Improbable, It Is said.
The $.r>0,ono,OflO Cuban loan Is not so

near as generally supposed. Officials of
tbe United States State Department

denythat the offering haa been approved,although such approval Is expectedany day. Even with approval
much work remains to be done In arrangingthe terms of Issue and sale,
American bankers are now In Cuba at
work on the details of the loan.
Morn Government, financing Is expectedsome time next month, and It Is

not yet known whether It will be In the
form of long term bonds or certiorates
of Indebtedness. Taking Into considerationthe heavy new financing to be
done over the next few months and the
continued expansion of business, there '

appears to bo little basis for the theory i

that money will become cheaper i

WiTuflTnttn t fiKimr: IHIIKIIT.
VV'Arr.RTowN. N. Y., Nov. .Cheese

|sales, 3,000 boxes at 2jM«,*

, 1922.

$18,000,000
Republic of CI

Loan Twenty-Year Sinking Fu
Not Redeemable Except for Sinkii

77
,, Dated November 1, 1922cellent

iraf *- latere** parable May I and Novemh
^ondon fC*i*'c<*blc at to principal

- . State* gold coin at The National C
"*** * time of <»ar a* well at of peace,

'i ttientpl from Clii
during

The contract for this Loai
loana fund of 2', per annum

'on,on issue, to be used to purchi
prices interest, or, if Bonds are n
^ 24(. to redemption of Bonds 1
nitrate fun<* ' sufficient to retire t

in the .

largest l*hese Bonds arc the direct
of Chile. The Chilean Gc

de- future it shall issue, offer
*com- Bonds or contract any

the pledge on or of any of its
world. this I^oan shall be secure

subsequent issue or loan.
ie total 1'he proceeds of the presc
730,000 for t},c pUlposc of rcfundi
ir cap- /0r public works.

* _

inrfarC Wf c'fr' iff Bonds, if
by us, subject to appro:ational porary form is expected

21 Price 96
:rcap563 for Application will ba mad* to list tl
n the

Descriptor rireular < nntatniti* ft
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Babcock & Wilcox Trm«tU a'l «mm

Hackentack Water NATI9N
FREDERIC H.HATCH & CO. 0-, ITU<
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"The South Today" j

Miller First Mortgage Bonds pay up B J f
o 1%. The reason why is esplained KAflfjC fftF
n our booklet "The South Today."
3end for a ropy. U.rric C

IJ.L.millsb & tg.
.'10 i.ast I Ml.I Ml., Si»w fork. NEV
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ind 1% Gold Bonds I
ng Fund

iE ISSUE
Due November 1, 1942

>er I. Coupon bonds in denominations of $1,000
only. Principal and interest payable in United

'itv Bank of New York, in New York City, in
irrespective of the nationality of the holder. >

lean taxes present or future.
,

rt provides for a cumulative sinking V
beginning two years after date of
"<se Bonds at not exceeding 100 and
ot obtainable at or below that price,
>y lot semi-annually at 100. Thi:.
about 70' o of the issue by maturity.

credit obligations of the Republic
tvernment covenants that if in the
or in any manner dispose of any

Ixtan secured by any charge or
assets or revenues, the service of
d equally and ratably with such

nt loan will be applied principally
ng short term loans and providing

, as and when issued and received
val of counsel. Delivery in tem- ,

on or about November 20, 1922.
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-tea* bond* on the Now York Stock Exchange
inker information will be supplied on request.
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